Public liability insurance covers your business if deemed negligen the event of an accident. A
policy generally includes de ds for damages awarded to a me r of the public because of an
injury or damage to them or their property caused by your business activities.

The Vanuatu Tourism Operator Standards form requests ‘Public Liability insurance’.
General Public Liability insurance DO!ES NOT PROVIDE COVER FOR ALL RISKS.

Specific policy wording is required for specific risks. Paying remil.lm for a general public liability
policy is a waste of money if your activity, for example, is a sky diving activity.

Ensure you inform your broker of ALL @omponents of your tolir activity - what do you do during the
tour, how long does it take, who supervises it, what safety precautions are in place, what food is

provided etc. p

Just like having a guest sign a waiver / indemnity does not necessarily negate your

responsibility, a piece of paperszving public liability does not ensure you are covered in ANSWER

the event of an incident. . .
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VIB. IN WORKING DAILY WITH OUR PRIVATE AND BUSINESS CLIENT BASE,
ARE CONSTANTLY IDENTIFYING RISKS AND PURSUING INSURANCE
PROVIDERS TO OBTAIN OPTIONS TO FILL GAPS IN THE MARKET.

Some identified areas over the past few years are:

Reducing Term Life Insurance - providing security for a loan where the death benefit reduces as the
loan/mortgage limit reduces.

- Policy provides security for a loan instead of securing a material asset;

- Death Benefitis based on the value of the loan/mortgage;

- Covers death by any cause;

- Premium substantially less than Term Life insurance.

Micro Insurance Product - available to businesses to cover nominated employees for a Death Benefit and
Funeral Costs.

Unexpected incidents cause extreme hardship many. In the event of an incident, employers often support
their employees in bearing a personal burden.

The policy direction is to provide a level of comfort when needed for those generally unable to obtain
insurance due to financial constraints.

The policy covers each member for:

VT 150,000 death by any cause;

VT 50,000 funeral costs;

VT 150,000 disablement from accident 24 hrs a day; and
VT 150,000 loss of belongings in house fire

Employers have added this policy to their insurance program to form part of the employment package.

VANUATU
Insurance
Correspondent for JAON in Vanuatu Locally [ Focused]  Nationally [ Resourced ] Internationally [ Endorsed ] Brokers

www.vanuatuinsurancebrokers.com



Parametric Insurance - is structured to provide specified payouts based on a particular event eg a cyclone.

Examples could be if a category 3 or more cyclone comes within 100 kms of a site, a Parametric insurance
policy would cover:

a. All stock in the open throughout the islands.
Local insurance policies only cover stock/contents
within a cyclone rated building.

b. Buildings not cyclone rated. Insurers offer cyclone cover IF an
engineer's certificate is provided indicating the building meets
ANZ1170 building standard on a scale of 1 to 10.

If a building does not meet the standard, e.g. natangura roofing with
no waterproof lining, or if due to the structure of the building, then a
standard policy would not cover it, however a parametric policy will.

c. Buildings in higher risk locations. Insurers can be reluctant to cover buildings on the seafront,
plateaus, outer islands or volcanic islands.

d. Risks not available locally such as damage from storm surge.

The INSURED stipulates what is to be covered and the events that
would activate the policy.
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If you would like to discuss a perceived risk, please discuss available options with your broker.

PREMIUM PAYMENTS

Areminder to save you time climbing over our sandbags, VIB holds bank accounts at ALL local
banks for your convenience. These accounts are listed at the bottom of your Statement and
your Tax Invoice.

PREMIUM FUNDING

Vanuatu Risk & Premium Funding is an easy and convenient solution to free up your cash flow and retain capital
in your business.

Benefits include:

= Short-term, fixed interest loan facility

=  Competitive pricing on unsecured facility

=  Annual premiums paid by monthly instalments

= Pay from your nominated bank account

=  Multiple insurance policies - one premium funding facility
= Simple, flexible, secure Cash Flow Management tool

For more information or to apply for Vanuatu Risk and Premium Funding contact: enquiries@vanrpf.com or
+67823863.
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