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Our Quarterly Newsletter 4% Quarter 2021

As we came to the end of 2021, VIB celebrated its 4th anniversary!

Our journey has at times been quite challenging. We have however strengthened our
international networks and expanded our services.

From our VIB Team we sincerely hope all our clients had a safe and relaxing Christmas / New Year
and we look forward to a positive 2022!

Claims reminder

In finishing our year and looking into 2022, in our role as your broker, the link between our clients and the
underwriters, we are constantly commmunicating with many offshore and onshore insurers and monitoring
legal arguments & judgements.

In all instances, it is important to remember to not prejudice a claim through your actions or discussions.

a. Report incidents immediately / as quickly as is practical
b. Do not at any time admit fault without legal advice
c. Provide required documentation in a timely fashion.

Building Cost review

In discussions with Engineers, Builders and Valuers, we were advised that, due to the supply chain issues
throughout the world, the costs of materials have substantially increased. For example, cement price has

almost doubled, steel increased by up to 40%, and prices of general hardware also noticeably increased.

It may be prudent to review building sums insured to ensure these fluctuations would not leave you
underinsured in the event of a catastrophe.
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